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SDODXWHWDDQ VH WRLVHQ MDODQ YLHUHHQ
MD VLOORLQ VXRULVWHWDDQ P\.V YDVHQ
MDOND /LLNH RQ NRNRQDLVXXGHVVDDQ
KLGDV MD VLWNH!
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(QQHQ ODXNNDD MD K\SS\! NI'QQ\W!'Q NRKWL
YDVWDNNDLVWD NXOPDD MD ODLWHWDDQ YDVHQ MD
QLONND MD SROYL RMHQQHWWXQD SDLQRSLVWH M!
MDODOOH .!GHW WXOHYDW QLLQ HWW! WRLQHQ WX
KDUWLDWDVROOH MD WRLQHQ N!VL VLYXOOH KDUWL
OROHPSLHQ N!VLHQ Q\UNLW RQ N!'QQHWW)\ QLLQ HW
UDQWHHQ VLV!SXROL RQ NRKWL ODWWLDD

/IDXNND DVNHOHHVVD DVWXWDDQ HGHVV! ROHYDOOH
MRXVWHWDDQ SROYLVWD SRQQLVWXVYDLKHHVVD -
NRSVDKWDYDW \KWHHQ MD ODVNHXGXWDDQ NHY\HV\
PDDKDQ YDVHQ MDOND HGHVV! .!GHW S\V\Y!W VDPD
DVHQQRVVD ODXNND DVNHOHHQ DMDQ /DXNND DVN}
OLLNXWDDQ NRKWL YDVWDNNDLVWD NXOPDD

OKWDVHQR @XNNDDQ K\ SS\\ Q
/IDXNND DVNHOHHQ M!ONHHQ RWHWDDQ
DVNHO YDVHPPDOOD MDODOOD MRND
WRLPLL VDPDOOD SRQQLVWDYDQD
DVNHOHHQD KDUSSDDQ .!GHW
S\V\Y!W VDPDVVD DVHQQRVVD
+DUSDVVD RLNHD MDOND KHLWHW!!'Q
MRNR NRXNXQ NDXWWD WDL VXRUDQD
HWHHQ 6DPDOOD S\ULW!'Q
KHLWW!P!!Q WDNDMDOND WDDNVH
JLLNHVXXQWD RQ HWHHQ MD \0,V
N!GHW S\V\Y!W VDPDVVD
DVHQQRVVD 6HON! S\V\\ S\VW\VV!
MD VXRUDQD
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+(/327% QKG W, MRNVXYDXKWI® DQ
OXN\D DWHOD

+ DUBSDK\ SS\ KDURIMED HIWVHWHMHOS! 1Q
9%$— (87$% KDBDWD QNNHHQ P XXVRV VXXQUBXWCYID K\ SS\ M1 NDVBQWIK\ SS\ M NRIGHQ

VIR 0)0) b I R ESS AV e I IS  SRQOMMYV QKWH\ KGHOY NG ND GWVNHXWKX

\ KGH@I DD KDLBSDK) S\ Q OKG, W NRURVXX

P\, VUW IN\D
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JLLNNXPLVHVVD HQVLQ LVNHW!'Q N!GHW DODV QLLQ
HWW! KXLVNDW RYDW \KGHVV! MD UDQWHLGHQ
VLV'RVDW NRKWL WRLVLDDQ +DODXVN!VLVV!
KXLVNDW YLHG!'Q YDVWDNNDLVHQ

RONDS!'Q KDUWLDQ OXRNVH SLW!HQ N!GHW
KDUWLDWDVROOD -DODW N!YHOHY'W OLLNNXPLVHQ
DLNDQD

+DODXVN!GHW MD VHO!QWDLYXWXV

XYLRVLLUW\P!Q M!ONHHQ XXVLOOD SDLNRLOOD MD
K\SS!'Y'W KDDUDDQ MD \O!YDUWDOR QRMDD HQVLQ
RLNHDOOH WDNDYLLVWRRQ MD O!'KWHH QRMDVVD
NLHUW!P!!Q YDVHPPDOOH WDNDYLLVWRRQ MRVWD
SDODXWXX WDNDLVLQ \O,V .!GHW RYDW NRNR DMDQ
KDODXVDVHQQRVVD
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3DULW\ VNHQWHO\VV! HQVLQ WRLQHQ SDUHLVWD PH
NRXNLVWXYDW N!GHW WXOHYDW UHLVLLQ MD VHON
7RLQHQ SDULVWD ODLWWDD N!GHW DODV PHQQHHQ
SXROHLVHQ MDODQ YDDND DVHQWRRQ 9DDND DVHQ
PDKGROOLVLPPDQ NRKWLVXRUDVVD MD MDOND QRV\
RMHQQHWWXQD O0\,V WXNLMDODQ SROYL RQ RMHQQ
YDLKGHWDDQ URROHMD MRVVD YDDNDMDODQ QRVW
DVHQQRVWD QRXVWDDQ WHNHP!'Q YDDND .RNR MRX
VDPDDQ DLNDDQ VDPDQ SXROHQ YDD DQ
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3RP NI GBWULW\ VNHQWHO\Q M|ONHHQ PROHPPDW QF

YLHUHNN!LQ MDODW \KGHVV! SDULQ SXROHLQHQ N!
N!VL \O! 9 VV! 7!'P!Q M!ONHHQ \0! 9 VV! ROOXWWD N!
NRXNXVVD HWXNDXWWD NRKWL YDVWDNNDLVWD RO N
W DN DD

+(/327$ OKHQQ YDDDWD RBDINDD RV

KXRP [RRQ KDUDWENIQ YHQ Y! P SLSXRQ
SDIN\RND VXX QUMD

9% (87$ N ! QQ YDDDODINDQD NDAH / DMADRQP \, VSDUL UKP ! W, \NHOMO! D
(NP oL o GlN\HM;(P\ vmeﬁmg\Dﬁ%\w
0 PD@SBDEAD 2N MENIQQ NRURVIACX YHOL YA | VD CKONVHWINRWO NBAVDYDW

NDQQDW@ YDDNDNDBDD

.89,219%$,+72 /,,..80,1(1 6,57<0,1(1

6XRUDDQ HGHOOLVLVW! N!VLVW! N!GHW LVNHW!'Q \O
N!GHW RYDW S!'Q NDQVVD OLQMDVVD MD UDQWHLGH
NRKWL WRLVLDDQ MD KXLVNDW \KGHVV! 6DPDOOD O
N!YHOOHQ OLLNNXPDDQ YLLPHLVHHQ NXYLRRQ <OK!
VLLUW\Y!W 7 N!VLNVL MD HGHOOHHQ SLNNX 7 N!VLN\
N!GHW RYDW NXLQ 7 N!GHW PXWWD QH NRXNLVWHW
N\WQ!US!LVW! MD WXRGDDQ Q\UNLW O!KHOOH ULQWD
S!I'VW\ NXYLRRQ K\S!'W!'Q MDODW DXNL MD VDPDOOD
Q\UNLW DODV KDDUDVVD ROHYLHQ MDONRMHQ WDNEC
NXLWHQNLQ N!GHW NLLQQL N\OMLVV!
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3RP NI GBWULW\ VNHQWHO\Q M|ONHHQ PROHPPDW QF

YLHUHNN!LQ MDODW \KGHVV! SDULQ SXROHLQHQ N!
N!VL \O! 9 VV! 7!'P!Q M!ONHHQ \0! 9 VV! ROOXWWD N!
NRXNXVVD HWXNDXWWD NRKWL YDVWDNNDLVWD RO N
W DN DD

+(/327$ OKHQQ YDDDWD RBDINDD RV

KXRP [RRQ KDUDWENDQ YHQ Y! P SLSXRQ
SDIN\RND VXX QQUM@MD

9% (87$ N ! QQ YDDDODINDQD NDAH / DMADRQP \, VSDUL UKP ! W, \NHOMO! D
(NP oL o GlN\HM;(P\ vmeﬁmg\Dﬁ%\w
0 PD@SBDEAD 2N MENIQQ NRURVIACX YHOL YA | VD CKONVHWINRWO NBAVDYDW

NDQQDW@ YDDNDNDBDD

.89,219%$,+72 /,,..80,1(1 6,57<0,1(1

6XRUDDQ HGHOOLVLVW! N!VLVW! N!GHW LVNHW!'Q \O
N!GHW RYDW S!'Q NDQVVD OLQMDVVD MD UDQWHLGH
NRKWL WRLVLDDQ MD KXLVNDW \KGHVV! 6DPDOOD O
N!YHOOHQ OLLNNXPDDQ YLLPHLVHHQ NXYLRRQ <OK!
VLLUW\Y!W 7 N!VLNVL MD HGHOOHHQ SLNNX 7 N!VLN\
N!GHW RYDW NXLQ 7 N!GHW PXWWD QH NRXNLVWHW
N\WQ!US!LVW! MD WXRGDDQ Q\UNLW O!KHOOH ULQWD
S!I'VW\ NXYLRRQ K\S!'W!'Q MDODW DXNL MD VDPDOOD
Q\UNLW DODV KDDUDVVD ROHYLHQ MDONRMHQ WDNEC
NXLWHQNLQ N!GHW NLLQQL N\OMLVV!



WU
G kK V' RO VEROEEQ
NEE™

%R .6, t' (7

(QVLPP!LVHVV! OLLNNHHVV! N'GHW QRVWHWDDQ D
VLVIRVDW N!'QQHWW\Q! NRKWL S!'"W! ERNVLN!GHW
MDOND N!'QW\\ VLV!'QS'LQ <O!YDUWDOR S\UNLL S\V

6HXUDDYDVVD OLLNNHHVV! Q\UNLW O\ G!'Q KDUWLD (
\OK!'0O0! MDODW VXRULVWXYDW MD NRNR YDUWDOR
HQVLPP!LQHQ OLLNH WRLVWHWDDQ QLLQ HWW! RLN
IJLLNNHHVV! MDODW M!OOHHQ VXRULVWXYDW PXWWI

OLLPHLVHVV] OLLNNHHVV|, YDVHQ N;VL WHNHH LVRQ

9 W, MD S|\W\HQ YDUWDORQ WDDNVH NLLQQL N\ONHI
PXWWD VLWWHQ KLGDVWXX MD RQ VLWNH, ORSSXXQ

+(/327% SHO! WA GHVWELSHD! WBDW

9$- (87$% QRSHXWAN\HW N OWXIQ @/ ! BRSXQ
@NNHHVHHO NDDQRQ
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.RNR MDONDW\ VNHQWHO\Q DMDQ N!GHW RYDW SHU?>
VLYXLOOD (QVLQ RLNHD MDOND SRWNDLVHH HWXYL
SRWNX MDOND WXRGDDQ YDVHPPDQ MDODQ YLHUHH
MDODOOH 7!P'Q M'ONHHQ YDVHQ MDOND YLHG!!Q VL
PDDWD MDODQ SROYL MD QLONND RMHQQHWWXQD

QRMDXWXX KLHPDQ RLNHDDQ HWXYLLVWRRQ +820 \

LVNXMHQ Y, OLVV, ROHYDQ KHWNHQ MRND RQ VH KH
YDVHPPDQ YLHUHHQ

+(/327$% SHON SRWX HWMHQ

9%- (87% @ | N VMONN\HW
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7DQVVLK\SS\! YDUWHQ U\KP! MDHWDDQ HWX MD WDN
WHNHY!W WDQVVLK\S\Q HQVLQ QLLQ HWW! VLYXOOTL
HGLWVH ULVWLLQ PXWWD NXLWHQNLQ QLLQ HWW! |
RVRLWWDYDW YDVHPPDOOH $VNHO WRLPLL VDPDO(
DVNHOHHVWD SRQQLVWHWDDQ QLLQ HWW! RLNHD M
DODYDUWDOR N!''QW\\ YDVHPPDOOH <O!YDUWDOR S\
QRXVHYDW \O! 9 DVHQWRRQ

+\S\VW! ODVNHXGXWDDQ WDNDLVLQ SRQQLVWDYDOO
(WXUVKP! ODVNHXWXX NWNN\WQ VLYXWWDLQ QLLQ H\
YDVHQ SROYL DOHPSDQD NXLQ RLNHD <O!YDUWDOR
7DNDU\KP! M!! DODVWXORVWD VXRULOOH MDORLOOH
NI''QQHWW\Q! YDVHPPDOOH MD \O!YDUWDOR HWHHQS

+(/327$ NDINNLWINHY! WK\ S\ Q
\VDP DDQDINDDQ  YDIQ NDXDWIMNHY:!

9% (87$ K\ SS\ HLDVHQQRWD
HVMP WO\ SS\ Q

7DQWK\ SS\ KDURIMED\ O\S! 1Q
VXXQUBXWCYLD VBQWMEK\ SS\ M1 NRIGHQ
SRQQMMY O KWH \ KGHOV NDXDOR ND
OVNHXWX \ KGH®! DD
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.DLNNL WXRYDW RLNHDQ N!GHQ YDVHPSDDQ RONDS!
N\WWQ'!US!' RQ KDUWLDWDVROOD 7RLQHQ N!VL RQ N\O
HWXU\KP! QRXVHH VHLVRPDDQ QLLQ HWW! DVWXWD
VDPDOOD NRNR YDUWDOR N!'QW\\ YDVHPPDOOH /LLI
WDDNVH 7!'P!Q M!ONHHQ RLNHD N!VL DXNHDD YDDND
YDUWDOR MD NDWVH N!'QW\Y!W VHXUDDPDDQ N!WW!
QRVWHWDDQ \O! 9 Q MD YDUWDOR N!'QW\\ HWHHQS'L
M!I'Y!OOH MDODOOH



