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.LOSDLOXPDQLSXODDWLR WDUNRLWWDD M{UMHVWHO\| WRI
S\ULW |/ Q YDLNXWWDPDDQ XUKHLOXNLOSDLOXQ ORSSXWXOR
XUKHLOXNLOSDLOXXQ NXXOXYDD HQQDNRLPDWWRPXXWWD
NRKWXXWRQWD HWXD LWVHOOH WDL PXLOOH 8VHLPPLWHQ
UDKDVWD

.LOSDLOXPDQLSXODDWLR YRL ROOD YHGRQO\, QWL WDL XU|
9HGRQO\ QWLSHUXVWHLVHQ PDQLSXODDWLRQ WDYRLWWHH
WDORXGHOOLVHQ WXRWRQ VDDPLQHQ YHGRQO\,QQLQ DYXO
WDUNRLWWDD YHGRQO\, QQLOO! VDDYXWHWWXD UDKDVXPPL
WXRWWR HVLPHUNLNVL UDKDQSHVXOOD VDDYXWHWWXD K\
PDQLSXODDWLRVVD WDYRLWWHHQD RQ NLOSDLOXOOLVHQ H
NHLQRLQ 7DYRLWWHHQD YRL ROOD HVLPHUNLNVL WLHW\Q
WDL K!YL!PLQHQ VDUMDSDLNDQ V!LO\WW!PLQHQ WDL QRXV|

[T KGH 6XRPHQ XUKHLOXQ HHWWLQHQ NHVNXV 68(. U\
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JLLWRQ \KGLVW\VV!'QQ LVV! RQ VLWRXGXWWX YDVWXVWDPL
/JLLWWR VHQ M!VHQHW MD M!VHQWHQ M!VHQHW VLWRXWXYLC
NLOSDLOXWXORVWHQ WDL WDSDKWXPLHQ PDQLSXORLQWLE
WRLPLQWDDQ RVDOOLVWXYDW KHQNLO.,W MRWND RYDW YH
VI'QW ,M! VHXUDM!'VHQ\\W H QHA/ WWHDOL\ IPGKHL G HND XMUWWKWD  HLY'!W VL
HGXVWDMDQVD NDXWWD O\,G! YHWRD WDL PXLOOD WDYRLQ
YHGRQO\,QWLLQ RPDQ NLOSDLOXQVD NLOSDLOXWDSDKWXP|

ODDMRXNNXHYDOPHQWDMLHQ VRSLPXNVLLQ RQ WHKW\ NLUN
NLOSDLOXPDQLSXODDWLRQ YDVWDLVHHQ WRLPLQWDDQ VHN
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6&/ RQ RWWDQXW NI\WW, Q YXRGHKIPL LO PR NW ® UNNREDD D Q

RQ PDKGROOLVXXV UDSRUWRLGD DQRQ\WPLVWL HS!DVLDOO
NLOSDLOXPDQLSXODDWLRRQ WDL PXLKLQ HHWWLVLLQ ULN
LOPRLWXVNDQDYDQ OLV!NVL 6&/ Q QHWOMLNDYDLYDD®M RQ OL

6&/ Q NLOSDLOXPDQLSXODDWLRKWWR WX QWK D$ IY \DW WO D
WLQMD DLVWRRBBVHL N VLW W HSXOD N WA KRRIQO® P DWW\ Y ! W

LOPRLWXNVHW OLLWRQ VLV!OO! MD YLH QH WDUSHHQ PXNLE
WXRPDULYDOLRNXQQDQ KDOOLWXNVHQ 68(. LQ MD 3ROLL
NLOSDLOXPDQLSXODDWLR HS!LO\ NRVNHH KXLSSX XUKHLO>
N!'VLWWHO\VW! YDVWDD 6&/ Q WRLPLQQDQMRKWDMD .DLNL
NLOSDLOXPDQLSXODDWLRHS!LO\LVW! LOPRLWHWDDQ 68(.L¢
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&KHHUOHDGLQJLVVD HL ROH WXOOXW LOPL NLOSDLOXPDQL
YHGRQO\, QQLQ P!'U! QLLQ NDQVDOOLVHVWL NXLQ NDQVDLC
ROHPDWRQWD

IDMLQ XUKHLOXVHXURLKLQ HL OLLW\ P\, VN}/Q PHUNLWW YL
RPLVWXNVLD

7TLHWRRQ HL ROH WXOOXW HS|LO\NVL, VLLW, HWW, FKHHU(
ULNROOLVHVVD WRLPLQQDVVD

ILLWWR RQ YDUDXWXQXW PDKGROOLVLLQ NLOSDLOXPDQLS
N!VLWWHO\\Q

/ILLWWR NRXOXWWDD ODMLWRLPLMRLWD MRWWD ODMLWRL
NLOSDLCGXPDQWLRWD ROLVL PDKGROOLVLPPDQ K\Y OO, WD

7'P!Q NLOSDLOXPDQLSXODDWLRQ WRUMXQWDRKMHOPDQ W
VXXQQLWWHOXOOD YLHVWLQQ!OO! MD NRQNUHHWWLVLOO
VILO\WWW!P!'Q NLOSDLOXPDQLSXODDWLRQ ULVNL PDKGROOL
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"RV VLQXOOH HKGRWHWDDQ NLOSDLOXPDQLSXODDWLRWD W
WRLPL Q!LQ

7TXQQLVWD WDL KDYDLWVH WDSDKWXQXW NLOSDLOXPDQLSX
NRKWHOLDDVWL PXWWD S|IWW Y |LVHVWL

.HUUR HKGRWXNVHVWD WDL PDKGROOLVHVWD ULNNRPXNVH
&KHHUOHDGLQJOLLWROOH 68(.LOOH WDIRKWORK\WMHVVDVL VX
LOPRLWWDD WLHGRLVWDVL/ OQEDO\WPHUINXWRVEB(WDRL 6&/ Q RPD
(NL LOPRLWXW®XDIWD Q

6!LO\W! NDLNNL VDDPDVL WLHGRW NXWHQ HVLPHUNLNVL VL
VIKN,SRVWLW 1LLW! YRLGDDQ P\ KHPPLQ K\,G\QW!! WDSDXI
WDL PDKGROOLVHQD WRGLVWXVDLQHLVWRQD
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<GLOHQ VRLP LQVIDRK M
NLCSDLOXP DQLSX @DVIRVIDSDXNVIWD

7DSDXNVHQ DO XV WDR\D HNK WDHWAS B QN D\B'DIOJ XPDQLSXODDWLR
\KWH\VKHQNLO ,Q!WRDRMHVWDW!P! WDDNWDW WDMDD
ROHYWBODKWXPDWLHWRMHQ NHU!!'PLVW!

.DLNLVWD WDSDXNV I6\8(W.D@OWRLQYWIDDQOLN OOH 7!VV! NRI
VRYLWDDQ DVLDVWD WLHGRWWDPLVHVWD URROHLVWD MD

7DUYLWW D HWIMD DD DOOLVHQ \KWHLVWRLPLQWDU\KP'Q

IDWLBQD®W IRWRWHOWKWNVYWRLPLQWDU\KP!VV! RYDW PXNI
PXDVVD 9HLNNDX¥RWDLS/ROS!I!WIW!!' PDKGROOLVLVWD ULNRVW
WRLPHQSLWHLVW! MD ODMLQ NXULQSLWR NLOSDLOXOOLVLV

OLN!OL WDSDXV HL MRKGD ULNRVWXWNLQQDOOLVLLQ WRLPI
S\\WPH8(.LRSXPLLGHQ DVHRLYGMW!PLVHVV! MRWND HLY!W W!\
WXQQXVPHUWBMOMW\V WHKG!' QOKMWHR.Y WD QVN D

6HOYLW\NVHQ S|\ W\WW\} OLLWRQ WXOHH KDUNLWD DVLDQ Y
NXULQSLWRN;VLWWHONDQQVD |V BWWIKH®PNW DHVVD DVLDQRVDLVL
WLHGRWWDD DVLDQ N, VLWWHO\Q S| WW|PLVHVW| WDL VHQ ¢
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. RX&XXWKV

6&/ Q KDOOLWXV MD WRLPLKHQNLO, W VHN; WXRPDULW MD N
RYDW YHOYRLWHWWXMD RPDDPDDQ YRLPDVVD ROHYDQ 5HL
YHUNNRNRXOXWXNVHQ

-RNDLVHQ 60 (0 MD 00 WDVRQ XUKHLOLMDQ YDOPHQWDMI
PXXQ KHLKLQ ULQQDVWHWWDYDQ WXOHH RPDWD YRLPDVVD
YHUNNRNRXOXWXNVHQ WRGLVWXV 5HLOXVWL SDUDV YHUN
VXRVLWHOODDQ P\,V DODLN|LVWHQ 60 (0 MD 00 WDVRQ Xl

(0O MD 00 NLOSDLOXLKLQ O!'KWHYLOO! VHXUDMRXNNXHLOOD
PDDMRXNNXHLGHQ XUKHLOLMRLOOD RQ YHOYROOLVXXV RVI
M!IUMHVW!P!'Q NRXOXWXNVHHQ MRVVD N!VLWHOO!'Q NLOSD
MD DQWLGRSLQJDVLRLWD

SHLOXVWL SDUDV YHUNNRNRXOXWXV RQ SDNROOLQHQ RVD
YDOPHQWDMDNRXOXWXVWD MD VLW VXRVLWHOODDQ DNWLI
HVLPNHWVL 7, KWLVHXUD DXGLWRLQQHLVVD

9DOPHQWDMLOOH MD VHXUDWRLPLMRLOOH M|UMHVWHW | Q |
OLLWW\YL, NBHQXNRIXODODODRQ PDKGROOLVXXV WLODWD 6&/ O
NLOSDLOXPDQLSXODDWLRQ WRUMXQWDDQ 6&/ WLODD WDU"®

6&/ Q YDOPHQQXVS|/OOLNN, KXLSSX XUKHLOXNRRUGLQDDW
YDOPHQQXVRVDDPLVHQ NHKLWW M} VHXUDNHKLWW M| MD V
YHOYRLWHWWXD RVDOOLVWXPDDQ 68(. LQ NRXOXWWDMDNR

. RXOXWXVWRLPLQQDQ YDVWXXKHQNLO Q! &KHHUOHDGLQJO|
WLQMD DLVWROD#VFO IL 9DVWXXKHQNLO, UDSRUWRL 68(.
VHN! VHXUDD NRXOXWXVYHOYRLWWHLGHQ WRWHXWWDPLVW
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e 83XGHW KDOOLWXVM|VHQHW WXRPDULW VHN] OXRWWDP X\
3DUDYVY YHUNNRNRXOXWXNVHQ

e -I1lUMHVWHW ] ;Q NLOSDLOXPDQLSXODDWLRQ WRUMXQWD NF
OKWHYLOOH VHXUDMRXNNXHLOOH $YRNLOSDLOXHGXVWI
6&/ Q MD 68(. LQ MJUMHVW P}/ Q NRXOXWXNVHHQ MRVVD N
NLOSDLOXPDQLSXODDWLRQ WRUMXQWDD MD DQWLGRSLQ.

~

)

e .HY'WNRNRXYV

00 NLOSDLOXW

e ILLWWRMRKWRLVHW PDDMRXNNXHHW RVDOOLVWXX

e -XQLRULPDDMRXNNXHHW RVDOOLVWXX

60 NLOSDLOXLGHQ NLOSDLOXNXWVX MXONDLVWDDQ

e -RNDLVHQ 60 WDVRQ XUKHLOLMDQ YDOPHQWDMDQ MRXN
KHLKLQ ULQQDVWHWWDYDQ WXOHH RPDWD YRLPDVVD RO
YHUNNRNRXOXWXNVHQ WRGLVWXV 5HLOXVWL SDUDV YH
VXRVLWHOODDQ P\.V DODLN!LVWHQ 60 WDVRQ XUKHLOLM|

60 NLOSDLOXW

e SUYRNLVDHGXVWXNVHW

e 6HXUDDYDQ YXRGHQ MXQLRULPIDDMRXNNXHLGHQ YDOLQ

e« 6HXUDDYDQ YXRGHQ (0 HGXVWDMLHQ YDOLQWD

) %
e (0O NLOSDLOXW
$UYRNLVDHGXVWDMLHQ LQIRNLUMH
e« -RNDLVHQ (0 MD 00 WDVRQ XUKHLOLMDQ YDOPHQWDMDOQ
PXXQ KHLKLQ ULQQDVWHWWDYDQ WXOHH RPDWD YRLPDV'
YHUNNRNRXOXWXNVHQ WRGLVWXV 5HLOXVWL SDUDV YH
VXRVLWHOODDQ P\,V DODLN!LVWHQ (0 MD 00 WDVRQ XUK
~QIRNLUMH VHXURLOOH
e +XLSSX XUKHLOXNRRUGLQDDWWRUL O -REWWHQHSOURLOO
WDVRQ XUKHLOLMDQ YDOPHQWDMDQ MRXNNXHHQMRKWLE
ULQQDVWHWWDYDQ WXOHH RPDWD YRLPDVVD ROHYD 5HL
WRGLVWXV
8XVL NDXVL DONDD
e« ODDMRXNNXHNDXVL DONDD
e /LVHQVVLNDXVL N'\QQLVW\\

| a4l .

e ILLWWRMRKWRLVWHQ PDDMRXNNXHLGHQ XUKHLOLMRLOO
PDDMRXNNXHOHLULQ \KWH\GHVYVY] MRVVD N|VLWHOO} Q N
WRUMXQWDD MD DQWLGRSLQJDVLRLWD

e 6\\VNRNRXV
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9 LHMQW

.LOSDLOXPDQLSXODDWLRQ WRUMXQQDVWD YLHVWLW;IQ YXF
YLHVWLQW NDQDYLVVD HVLPHUNLNVL QRVWDPDOOD HVLLQ
MD WLODLVXXNVLD 9XRGHVWD 6&/ Q YLHVWLQW NDOHQ)
RVDOOLVWXPLQHQ YLHWHWW Y| Q NRUUXSWLRQ YDVWD

6&/ Q NULLVLYLHVWLQW |VXXQQLWHOPDVVD RQDMWHNMAO W\
MRWND NRVNHYDW P LSXDDIMNLIRAW D

.LOSDLOXPDQLSXODDWLRQ YDVWDLQHQ RKMHOPD MXONDLYV

6&/ Q YHUNNRVLYXLOOD RQ OLQNNL -/02RQ VHN] 5HLOXVWL
7THHPD RQ YXRVLWWDLQ HVLOO| M{UMHVW , Q YLHVWLQQ,VV,



A SA&-1 3,

6&/ Q NDLNNL WXRPDULW RYDW OLVHQVRLWXMD MD VLWHQ
VI'QW,LKLQ MD NXULQSLWRRQ 7XRPDUHLOOD RQ OLV!NVL
NRVNLHQ WXRPDULQD WRLPLVWD MRVVD RQ P!'ULWHOW\ H
WRLPLQWDWDYDW NLOSDLOXWDSDKWXPLHQ DLNDQD

7XRPDULYDOLRNXQWD VHXUDD MD YDOYRR \OHLVHOO,| WDV
YDVWDD VHQ NHKLWW |PLVHVW|, MD WXRPDUHLGHQ MDWNRN
7XRPDULYDOLRNXQWD S\UNLL NDLNHVVD WRLPLQQDVVDDQ
NLOSDFKHHUOHDGLQIJWXRPDURLQQLQ WDVDLVWD MD NRUN

7XRPDUDOLRNXQQDQ WRLPLQWDD YDOYRR 6&/ Q KDOOLW X\

-RNDLVHVVD NLOSDLOXVDUMDVVD RQ QLPHWMWVWRQVXRPDU!
ODDGXOOLVWD WRLPLQWDD 3]\ WXRPDULHQ WRLPLQWDD YI
NLOSDLOXQMRKWDMD

7XRPDULWRLPLQWDDQ OLLWW\YLVW! NLOSDLOXPDQLSXODD
NLOSDLOXWDSDKWXPLVVD WXOHH Y!OLWW P!VWL LOPRLWW
.LOSDLOXWDSDKWXPLHQ XONRSXROHOOD LOPRLWXNVHQ YT
LOPRLWXVSDOYHOXQ NDXWWD .LOSDLOXPDQLSXODDWLRQ
HVLN!VLWYWOHOXE T INHKLW\VISOND $LMWR O D
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IDMLOLLWRQ KDOOLWXYV DUYLRL YXRVLWWDLQ RKMHOPDQ W
WRLPHQSLWHHW YXRVERDOWRRXNHMRHQY NVI\PIQ RKMHOPDQ
VXXQQLWHOPDW RYDW HVLOO; WRLPLQWDVXXQQLWHOPDVVI
YXRVLNHUWRPKNMWMHOMADD S|ILYLWHW | Q WDUYLWWDHVVD

6-G- I-,.! + Y -

- Y-l Y
| FKIMAS! | @
WOND DAMRO# VFA L

SN 4 3+
TDSDKWXPDWXRWWOIMD/WLQW, MD PDUNNLQRLQWL DVLDQW
LOND ODLWLOQHQ#VEQARD VLUNND#VFO IL

- 2.

7RLPLQQDQMRKWDMD
WLLQD NXLNND#VFO IL




